
 

 

Union Budget 2021-22 Beauty and Wellness Industry Brief 

The Indian Beauty and Wellness Market, valued at 

INR 901.07 billion in 2018, could reach INR 2,463.49 

billion by 2024, expanding at a compound annual 

growth rate (CAGR) of 18.4% from 2019 to 2024.  The 

rise of consumerism and consciousness around 

appearances among the middle-classes drives the 

growth of this sector. Most of the beauty service 

industry comprises an unorganized labor force, 

including gig workers, who lack adequate technical 

skills.  

• The Beauty and Wellness Sector Skill Council 

(B&WSSC), a not-for-profit organization under the 

Ministry of Skill Development and 

Entrepreneurship, operates with five schemes 

under its umbrella - Pradhan Mantri Kaushal Vikas 

Yojana (PMKVY), National Apprenticeship 

Promotion Scheme (NAPS), National Urban Livelihood Mission (NULM), Recognition of Prior Learning and 

Skill India, and Deen Dayal Upadhyaya Grameen Kaushalya Yojana.  

• In the light of this, the 2021 budget allocates 500 crores towards Programme for Apprenticeship Training, 

2500 crores to Credit Guarantee Scheme for Micro Units under PM Mudra Yojana, 2505 crores towards 

PMKVY 3.0, and 795 crores to NULM.  

• These schemes contribute to improvement in opportunities for apprenticeships, livelihood and encourage 

entrepreneurship, especially among women. It further proposes to provide gig workers with a minimum 

wage and social security benefits and create a portal to collect relevant information to design targeted 

schemes.  

The budget, altogether, is a sincere effort to strengthen the supply of beauty professionals but does little to 

resolve the demand slump for beauty services. 
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